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Abstract:

market competitiveness is one of the pillars of the global
competitiveness index. The purpose of this study is to
investigate the causal relationship between commodity
market efficiency and economic success variables
(economic growth and unemployment). For this purpose,
panel vector error correction model (PVECM) and Wald
test were used. The findings of this study confirmed the
long-term causality from economic growth rate,
unemployment rate, technology, trade and investment to
commodity market efficiency. In addition, long-term
causality from variables such as economic growth rate,
unemployment rate, commodity market -efficiency,
technology and trade to investment was also confirmed.
The results of this study also showed that with the
exception of commodity market and investment
efficiency, other variables such as economic growth,
unemployment, technology and trade are not effective in
adjusting short-term error to long-term equilibrium. In
other words, only for commodity market and investment
efficiency, coefficients of error correction were
statistically negative and significant. Investment was
identified variable as the most effective variable on
commodity market efficiency and economic success.
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1. Manufacturing Value Added per capita (MV Apc)
2. Manufactured Exports per capita (MXpc)
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3. Stochastic Trend
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