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Abstract:

Considering the interaction between economic growth
and insurance industry in Iran, the present study aimed
to investigate the relationship between macroeconomic
indicators and the insurance industry in selected
provinces of Iran. For this purpose, a model consisting
of three equations was designed to explain the
relationship between economic growth, per capita
premium and investment expenditure. In designing this
model based on theoretical foundations, economic
growth was considered as a function of per capita
premiums and investment expenditure, and per capita
premium considered as a function of economic growth
and investment expenditure, and finally investment
expenditures considered as a function of per capita
premium and economic growth. The above model was
estimated using the systemic generalized method of
moments and the results indicate that there is a mutual
positive relationship between per capita premium,
economic growth and investment expenditure.
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