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Abstract

Entrance of firms with different sizes from the minimum
efficient Size (MES) is an economic fact in the real
world. Nevertheless, it is expected that firms can
approach the minimum efficient size for their survival
and with a deliberate speed called "speed adjustment".
The basic question in industrial economic is how firms
can adjust this speed.

Although based on the theoretical basis firms can adjust
their speed according to the output, in the real world, it
will be done based on employment criteria. Hence, this
study tries to adjust new firms' sizes in manufacturing
industries over the period of 1996-2002 and evaluate the
speed by using employment and production standards
and extract the top criteria. By using Comanor-Wilson
method, current evidence shows that more than 90
percent of firms have always worked with both
employment and production standards in size less than
MES. The speed of adjustment, calculated by A
coefficient, also indicates that the firms with less
optimal sizes have lower speed of adjustment
unexpectedly.

This finding, in terms of policy, on the one hand, have
shown the need to rise new firms' awareness to know the
optimal size and suitable speed and on the other hand,
high light the likely with drawl of most firms over time
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1. Firm Characteristic
2. Industry Characteristic

$ins gl sislo

Samo L 45 sl ] 55k (5) Jgder 3 05 ) gl

Shao el Uy o) 3)90 Sl Sl (oo > Sl
o diae oSl 5l 590 Jolsh 3 a8 olaoliy )95
Slodged )25 1y (65 oml Joa Gy Do 3l Caxio
L aliio (ol glaie oz 13 368 Mg lre L ol 09Dl
3 aS el Jls 3 ol g ol osel Cansay Jisl jlae

aols puita cye (ko b Cata) (513 ime bl gbolia L



£ WA 50l O ol (Jgl Jlo o simino dlaidl sla ying} (dolilad) ole s pis

alold 3o ,u8 piio wSli oy 5 Jgon
Jan S s (05ko 32 39,9 (yloj )3 Ak 0511 5

IYYOH-AY .45’93 9 Jl&lw' )L“\.&o 92 b

My Juzsl Sre
Hasl )50 CoMe
Sr9S Sl G Codls (g)> gme s

Jws
+ et b - A
+ G = g)bae - \YYVE
+ e T Gy - WYY
+ G = g)bme - \YYA
+ S = )b - VWA
+ G = g)bge - \WAN

il slaasl izl

S5 4 9 S Y
S sl (2gb90 ol 03Il )3 sl Cus s £9:590 425
R N I R N O .
5 48,8 g 0je> cpl 0 (Sl Glllas Lol )l (i
alllas s 1y (VYA ) San 5 o b adllas s L
wlosly b5 bl 3903 3laals 1l 53 0565 ol ) 0 ploxil
Jzal Jlome b WaolSiy 031l yios s pus ozl M5 oS
aage 05101y dme g e (gldlayly ol cade mls )
o3l 5l 45590 Jolgd 3 aS SlaelSy ¢ Syke 40l |,
0001 (sl Ay £z yus by i Jlizd) Jlme b atiay
Sl bl o a5 Logl jl g oyl sgg b bilons S5
Ol 9500 dslone Mgi (line Jlne b dinge ol S0 )95
clolSsy 3 1) ol s po g 050l o U sl oapidsS allio
b 055 i) 35 A5 Jeme b ol sy lio 35,500
gl 3 ojll b gl eI Hline 9l dnlia b
Slo el U 5 g cnl 3929 b 335 (Bpme lpl sy
@l (W) ohlen 5 j0 a8 adlas b guan 5«59
o 51 1595 clmolssy S il o3l Lt 3 adlllas o]
sl o3l edss 3 )5l S p g Jlne b e
s oplply Wlodges 4z 1) 18 o5l Jlas &y oliwd
iy @lie laolSiy QUly pas e 5o adlas
B U I P S PV 1 LS KV VI PSS VI [ PR PSS JY
s el 039 IS il gl 1y hidss sy e

3 oL Alold adllan (9905 wilais " aee (slai S
Ay 2959 (Lo g oLS 030l S0 e 4 b a0l
03,5 o)) s oy JIS 5 Jalge 1 (S0 g
3959 oylej pd dupo 03l Aol usie (o s polie o]
ol o=l g 009 Sa s Jln adg g Jlidl jlme 95 2 L
Lo S5y 3l o plie 4 it ol o canl o §) (S
o tod 3 ol g (I35 5 Sty i oS
o 5l ()50 Jolge i Wb g Cowl atdla iy ojlul
Loy yiise oo Cop |y aome o Sy
I Smtee (2B Jelge o il sl plgs oo 503 (IS
oy 4o ) 3 LT 51 S oSl ol 31 Jelge
L 5)i8 55l ojlisl haw sy o g5 g0 g ol o
3939 (e > st 031 31 ol aliols puiia b ol 292
1 S aS ol sl cunay Ko g8l Mo jlae b
35 Jemo b yeito ol | oS s izl s (520586
Solite slojline 15 63l 5 S S B plar
ool s i 513,05 352 Aty 05 g 0] s (5l
o3l (5 Sojlul sl sline (yiee WP e K98 Sle
plosl Elllas 351 Lol £l 085] s s pas g ding )1
dgd JUo 50 (slo)yeiS 53 Kyl cul 2 0je> (nl 53 oS
dgdise Ol (B))) plie ol 2 (B g Jhme
3 onl g elgzs cund ool I sladidod sl (arlio jline
S Cunl it plgie & Sl 5] oS sl > ol
Sl 50 ol g oo leiS cimio ol lawg b 4
S-S )L ety Jadl (e sl 990 () &5 ol

ol o ol (Sho Jdd 4 35 pl 45 2>
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2. Humane Characteristic
3. Environmental Characteristic
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